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Asset Class Returns

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 YTD
EM EM REIT REIT REIT sm Cap REIT REIT Sm Cap Lg Cap Sm Cap
39.8% 79.0% 28.0% 8.3% 19.7% 38.8% 28.0% 23% 21.3% 37 E% 31.5% 20.0%
EM Intl 5tk HY Bnd Sm Cap HG Bnd Lg Cap Lg Cap Lg Cap HY Bnd [ 14] HG Bnd REIT
32.6% 11.6% 57.5% 26.9% 7.8% 18 E% 32.4% 13.7% 1.4% 17.5% 25.6% 0.0% 28.7% 15 7%
Int’l Stk AA AA Int’l S5tk HY Bnd Int’l Stk HG Bnd Lg Cap Lg Cap HY Bnd Lg Cap
26.9% 7.6% -22.4% 32.5% 4.4% 17.9% E 9% 0.6% 12.0% 21.8% -2.3% 18.4%
Sm Cap HG Bnd HY BEnd REIT HY Bnd Lg Cap Sm Cap AA HG Bnd Sm Cap REIT Int’l Stk AA
18.4% 7.0% -26.4% 28.0% 15.2% PALY 16.4% 11.5% 6.0% 11 69‘ 14.7% -4.0% 22.7% 9.8%
Lg Cap Sm Cap Lg Cap AA LgCap HY Bnd Sm Cap Int’l Stk REIT AA Lg Cap AA Int’| Stk AA
16 7% 5.5% -33.8% 15.1% 0.3% 16.0% 7.4% 4.9% -0.4% 8.6% 14.6% -4.4% 18.9% 83% 7.7%
LgCap Lg Cap Lg Cap HY Bnd REIT HY Bnd AA REIT HY Bnd
15.8% -37.0% 26.5% 13 5% 15.6% 29% 25% 1 3% 7.2% 87% 5 E% 9‘% 75%
HY Bnd HY Bnd REIT Int’l Stk Sm Cap Sm Cap HY Bnd Sm Cap HY Bnd HG Bnd
11.8% 2.2% -37.7% 24 6% 8.2% -4.2% 12 2% -4.4% 7.5% -11.0% 14.4% 6.1%
Int’l stk HG Bnd HG Bnd HG Bnd HG Bnd EM HY Bnd HG Bnd Int Stk HG Bnd
-43.1% 5.9% 6.5% 4.2% -2.0% -1.8% -4.6% 35% -13.4% 87%
REIT Int’l Stk
-15.7% 152% 23% -4.5% 145%

sUﬁ 1 wamounnusietvavisa:aunswenunst 2006 fiv 2021 fu": Novel Investor; Data as of 30/06/2021
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mwenuuulgnanaliiusraunst 2006 suisldesUu TiFunswelaRauisnasny
wamaunnuldAnaalunngouoan vruziRgonuluiaunswelaRliwanauINuRNERgAIUAU
Tnswanounuvedlfa:aunswedusinbvudasmiuanio:iAsegRvna:aniunIsnilawa:=n
ifinvulugoudiug ensoogaidu Tuanio:Tuunsiegnilul 2008 AiAsugnalaniudyiusnnm
ASulnnjogudnnaBulwsL (Subprime Crisis) iioUtym|nsugﬁvléu|ﬁm7uﬁan§galu§n'ma:
duwans:nusiaitiovanaulunolaniuuiliineiiaiuuanou  MliiRAIMANISAiRtNaINu
rnnasloniduoansindunsweideuiagaunsweninoulasnne  duwaliludiunainiiu
folanliwanounnuiAnau  na:aunswenliwanounnuAngaluliVeiuaniaznsianshi
asunuvuAUluanio:UnARAUNSWERUAIWIFsIgIogRUIA:FUNSWEN1aIEonTN:TH
wamauINURFANSIAUNSWERTAIMUUaoRNUEgIoENITUARIIAzASIESHT  AUAWEUWUS
S$:M3WAUIFBIIA:WANOUINUINNSAINU “High Risk High Return” $uilundnnisnis
avnunlnadnunnAUgoUSH

oglsfinv:IAUINFUNSWE AA Bagou9a1n Asset Allocation Portfolio Tiwanauinu
ognau Unlnunaon TudRan 1ARTUTAIERaR [no AA nonsdnwasnnisainuAings
ns:91emsadnulunannanedunswenolan  TuRtinivdndousonilunsiansnu  50%,
mshaishl 40%, na:nisadnuniden (9dun1sunswe) 10% na:drsSumsaansnu
ndvdnaousonidu 15% Large Caps Stocks, 15% International Developed Stocks, 10%
Small Cap Stocks lla: 10% Emerging Market Stocks

usiEnuUnaulefido  nanisndnassiuasnulnens:orenisasnulusdiuu AA 151
2:d1wrsndavnunisvaanuvaswasnlnuinniansavannulissndinisuaiulasnulu
AulWeuognaidealuanio:RiAsugnalnouluitusunaznatAn1siiulindWEUWIUEY
2:1RUsIuUl 2008 AA THwamoUINUARAU 22.4% Bulioendnidoiieununisainulufungu
natnINAlr (Emerging markets) ﬁa’[ﬁwamauunuﬁﬂauq\lﬁa 53.2% funtmsnuvy
AA GugosiuTonalumsifiSuwanauinuigeulinutinainu  enfseguigulud 2021
nantnadnudiiuluasnulunsaaasni High Grade Bonds IWeNoEIA0 WasSANSaINU
ulle:Anau 1.6% mstimantnadsnuiinisns:erenisasnulUludunswedus foswasn
N1savNU9=aSNASWWARDUINUAZINSTATY 7.7%




|_Abbr. | AssetClass_index | Annual | Best | Worst |

S=.0 0 Large Cap Stocks - S&P 500 Index 9.88% 32.4% -37.0%

Small Cap Stocks - Russell 2000 Index B.91% 38.8% -33.8%
BLGETY international Developed Stocks - MSCI EAFE Index 497%  32.5% -43.1%
BT £M stocks - MSCI Emerging Markets Index 6.95%  79.0% -53.2%
LG REITs - FTSE NAREIT All Equity Index 7.15%  35.1% -37.7%
m High Grade Bonds - Bloomberg Barclays U.5. Agg Index 4.40% 8.7% -2.0%
High Yield Bonds - ICE BofA US High Yield Index 7.44%  57.5% -26.4%

Cash - S&P U.5. Treasury Bill 0-3 Mth Index 1.11% 4.7% 0.0%

AL Asset Allocation Portfolio® 7.02% 24.6% -22.4%

sUR 2 wanaunnuiadusiol (Annual returns) Vodlisiazaunsweinunst 2006 fiy 2021
fiun: Novel Investor; Data as of 30/06/2021

gulundnduninivenstunlus:gzioafenoiu  9:1AUlESY  AA  THwamoulnuiade
sollneUs:unru 7.02% melfis:oz0ansadnuivhun 15 U Bufiedngunsanisasnulu
dunSwgunngdu 13U KUNGUMaIAWIUTIAD (Developed markets) KSORUNAUMNATIAINA
Tl (Emerging markets) vruzinouidsdlunisvannudureuiinutios Tnetissnsanisainu
Tuaunsweinauduq Tnelseuiieu 10usedAnsaanshll High Grade Bonds BuIiodnan
Worst performance 139 AA 9:TAwanaulnuAnaugignogius:uaru 22.4% Insiadssol
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